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Statistical identifier: 28733232-4211-114-03
Company registration number: 03-10-100618

Duna Aszfalt Zrt
"A" Balance Sheet
1/4
Assets
Data in THUF
: . Previous
Aeial Definition of the item Frevious year(s) Current
number year year
changes

a b c d e
1. A. Fixed assets 56,227,927 0| 46,686,641
2, I. INTANGIBLE ASSETS 642,009 0 713,974
3. 1. Capitalized value of reorganization and foundation 0 0 0
4, 2. Capitalized costs of research and development 549,894 0 633,107
5. 3. Property rights 90,911 0 59,878
6. 4. Intellectual property 1,204 0 20,989
7. 5. Goodwill 0 0 0
8. 6. Advance payment on intangible assets 0 0 0
9. 7. Impairment of intangible assets 0 0 0
10. I1. TANGIBLE ASSETS 7,684,172 0 7,559,794
11. 1. Land, building and property rights 2,940,575 0 2,777,578
12. 2. Machinery and other technical equipment, vehicles 2,390,097 0 2,386,989
13. 3. Other equipment and vehicles 1,758,465 0 1,633,477
14. 4. Breeding animals 0 0 0
15. 5. Investments, renovations 127,127 0 348,999
16. 6. Advances on investments 467,908 0 412,751
17. 7. Impairment of tangible assets 0 0 0
18. I1I. FINANCIAL INVESTMENTS 47,901,746 0| 38,412,873
19 1.Long-term shares in affiliated companies 37,792,248 0| 23,139,672
20 2. Long-term loans to affiliated companies 0 0 0
21 3. Lasting substantial ownership interest 1.335.246 0 1,630.516
22. 4. Long-term loans to significantly owned companies 8,774,252 0 9,561,744
23. 5. Other long-term shares 0 0 0
24, 6. Long-term loans to other shares 0 0 0
25. 7. Other long-term loans 0 0 4,080,941
26. 8. Long-term debt securities 0 0 0
27. 9. Value adjustments on financial assets 0 0 0
28. 10. Valuation differences on financial investments 0 0 0
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Duna Aszfalt Zrt

"A" Balance Sheet

2/4
Assets
Data in THUF
. . Previous
SExlal Definition of the item BFENicHS year(s) CUFEEnt
number year year
changes
a b C d e
29. B. Current assets 195,328,006 0 212,543,538
30. L INVENTORIES 8,379,691 0 8,725,898
31. 1. Materials 2,374,569 0 2,710,981
32. 2. Work in progress and semi-finished products 0 0 0
33. 3. Animals for breeding and fattening and other livestock 0 0 0
34, 4. Finished products 608,296 0 528,891
35. 5. Goods 4,774,353 0 4,774,353
36. 6. Advances on stocks 622,473 0 711,673
37. 1. RECEIVABLES 74,522,927 0 93,139,739
38. 1. Trade receivables (customers) 15,815,706 0 36,171,524
39. 2. Receivables from affiliated companies 23,139,600 0 22,371,830
40. 3. Receivables from significantly-owned companies 19,113,172 0 17,655,043
41. 4. Receivables from other shares 0 0 0
42. 5.Receivables from bills of exchange 0 0 0
43, 6. Other receivables 16,454,449 0 16,941,342
44, 7. Valuation difference of receivables 0 0 0
45. 8. Positive valuation differences of derivatives 0 0 0
46. HI. SECURITIES 84,414,221 0 87,430,859
47. 1. Shares in an affiliated companies 0 0 0
48. 2. Significant shares 0 0 0
49, 3.Other shares 0 0 0
50. 4. Repurchased own shares 34,769,500 0 34,769,500
51. 5. Debt securities for trading purposes 49.,644.721 0 52,661,359
52. 6. Valuation differences on securities 0 0 0
53. IV CASH AND CASH EQUIVALENTS 28,011,167 0 23,247,042
54. 1. Cash, cheques 4,695 0 3,541
55. 2. Bank deposits 28,006,472 0 23,243,501
56. C. Accrued income and prepaid expenses 5,091,933 0 2,498,680
57. 1. Accruals and deferred income 2,531,863 0 1,448,322
58. 2. Accrued expenses and charges 2,560,070 0 1,050,358
59. 3. Deferred expenditure 0 0 0
60. TOTAL ASSETS (1.+29.4+56) 256,647,866 0| 261,728,859
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Duna Aszfalt Zrt

"A'" Balance Sheet
3/4
Shareholder's equity and liabilities
Data in THUF
Senial Previous Previous Current
numbe Definition of the item year(s)
year year
r changes
a b c d €
61. D. SHAREHOLDER'S EQUITY 85,774,833 0 103,675,639
62. 1. SUBSCRIBED CAPITAL 103,000 0 103,000
63. Of which: repurchased equity at par value 0 0 0
64, CAPITAL SUBSCRIBED BUT UNPAID (-) 0 0 0
65. II1. CAPITAL RESERVE 0 0 0
66. IV. RETAINED EARNINGS 38,549,217 0 47,269,226
67. V. TIED-UP RESERVE 35,319,394 0 35,402,607
68. VI. VALUATION RESERVE 0 0 0
69. 1. Valuation reserve for value adjustments 0 0 0
70. 2. Valuation content of a real valuation 0 0 0
71. VII. PROFIT AFTER TAX 11,803,222 0 20,900,806
72. E. PROVISIONS 34,803,966 0 36,688,540
73. 1. Provision for contingent liabilities 15,570,382 0 14,963,427
74. 2. Provision for future expenses 19,233,584 0 21,725,113
75. 3. Other provisions 0 0 0
76. F. LIABILITIES 135’209’3; 0 120,633,328
77. I. SUBORDINATED LIABILITIES 0 0 0
78. 1. Subordinated liabilities to affiliated companies 0 0 0
79 2. Subordinated liabilities to significantly-owned 0 0 0
’ companies
80. 3. Subordinated liabilities to other participants 0 0 0
81. 4. Subordinated liabilities to other businesses 0 0 0
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Duna Aszfalt Zrt

"A" Balance Sheet

4/4
Shareholder's equity and liabilities
Data in THUF
. . Previous
S Definition of the item Previous year(s) CATEERE
number year year
changes
a b ¢ d e
82. II. LONG-TERM LIABILITIES 35,000,000 0 30,000,000
83. 1. Long-term loans 0 0 0
84. 2. Liabilties from convertible bonds 0 0 0
85. 3. Liabilities from bond issues 30,000,000 0 30,000,000
86. 4. Investment and development loans 0 0 0
87. 5. Other long-term loans 0 0 0
88. 6. Long-term liabilities to related parties 0 0 0
89. 7. Long-term liabilities to significantly owned companies 0 0 0
90. 8. Long-term liabilties to other participations 0 0 0
91. 9. Other long-term liabilities 5.000,000 0 0
92, III. SHORT-TERM LIABILITIES 100,209,371 0 90,633,328
93. 1. Short-term loans 0 0 0
94, - Of which: convertible bonds 0 0 0
95. 2. Short-term loans 0 0 0
96. 3. Advances received from customers 10,957,298 0 10,117,532
97. 4. Trade payables 21,881,075 0 24.887.224
98. 5. Liabilities from bills of exchange 0 0 0
99. 6. Short-term liabilities to affiliated companies 34,608,932 0 36,684,415
100. 7. Short-term li:abilities to enterprises with significant 459,008 0 168,936
owned companies
101. 8. Short-term liabilities to other participating interests 0 0 0
102. 9. Other short-term liabilities 32,303,058 0 18,775,221
103. 10. Valuation differences of liabilities 0 0 0
104. 11. Neg.ative valuation differences on derivative 0 0 0
transactions
G. ACCRUED EXPENESES AND DEFERRED
105. INCOME 859,696 0 731,352
106. 1. Accruals and deferred income 412,368 0 313,525
107. 2. Accrued expenses and charges 164,707 0 110,996
108. 3. Deferred income 282,621 0 306,831
TOTAL SHAREHOLDER'S EQUITY AND
109. LIABILITIES 256,647,866 0| 261,728,859
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Statistical identifier: 28733232-4211-114-03

Company registration number: 03-10-100618

Duna Aszfalt Zrt.
Income statement
(Total cost method)
1/2
Data in THUF
Serial Tide oftheft previos | [JCory | Correm
changes
a b c d e
1. 01. Net domestic sales revenues 214,993,497 0] 214,588,193
2. 02. Net export sales revenues 0 0 0
3. I. NET SALES REVENUES 214,993,497 0| 214,588,193
. ;)Ii.'e(ljlltl;:;g: in stocks of own-account produced 138,810 0 79,405
5 04. Capitalised value of own-performance 240,947 0 83,213
| ILCAPTALIZED VALLE o7 OWN | o] s
7. IIl. OTHER INCOME 16,598,318 0 7,089,983
8. Of which: reversal of impairment 11,510 0 464,449
9, 05. Cost of materials 48,973,948 0 55,054,598
10. 06. Services used 124,712,440 0] 99,202,589
11. 07. Value of other services 1,328,461 0 961,821
12. 08. Costs of goods sold 948,568 0 1,050,028
13. 09. Value of services sold (intermediated) 13,940 0 0
14. IV. MATERIAL TYPE EXPENSES 175,977,357 0 | 156,269,036
15. 10. Salaries and wages 10,012,752 0 11,367,638
16. 11. Other employee benefits 518,139 0 423,988
17. 12. Contributions on wages and salaries 1,387,851 0 1,553,480
18. V. PERSONNEL TYPE EXPENSES 11,918,742 0| 13,345,106
19. VL. DEPRECIATION AND AMORTISATION 1,508,236 0 883,890
20. VII. OTHER EXPENSES 35,991,029 0| 13,783,433
21. Of which: impairment 5,287,869 0 17,898
2. A. OPERATING (BUSINESS) RESULT 6,576,208 37,400,519
ALY ZRT.
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Duna Aszfalt Zrt.

Income statement

(Total cost method)
2/2
Data in THUF
Serial Tite ofthe bt Previos | "oy | Curen
changes
a b © d €
23, 13. Dividends and shares received 0 0 0
24. Of which: received from a related company 0 0 0
75. ;:i.nlélcome from participating interests, exchange 0 0 0
26. Of which: received from a related company 0 0 0
7. (1 S'Sécﬁlr(;g:,a lz:)r;clll Se)xchange gains on financial assets 1.211,790 0 2,032,538
28. Of which: received from a related company 1,211,790 0 2,032,538
29, 16. Other interest received 1,346,718 0 990,047
30. Of which: received from a related company 737,346 0 135,392
31. 17. Other revenue from financial operations 6,881,649 0 1,312,484
32, Of which: valuation differences 0 0 0
3% | O FROM FINANCIAL 9,440,157 0| 433506
% 11 f‘;eI:;f:sttsand exchange rate loss on financial 791 0 404
35. Of which: to related companies 0 0 0
19. Expenses and exchange losses on financial
36. assets (securities, loans) 0 ; 0
37. Of which: to related enterprises 0 0 0
38. 20. Interest expenses 1,485,580 0 2,497,593
39, Of which: to related enterprises 0 0 0
" iér.xl)rsnii)salrment of investments, securities and bank -953,030 0 14,665,426
41. 22. Other expenses of financial transactions 734,066 0 1,881,451
42. Of which: valuation differences 0 0 0
a3 | D o ANCIAL 1,267,407 0| 19,044,874
I o 8,172,750 0| -14,709,805
45. C. PROFIT BEFORE TAX 14,748,958 0 22,690,714
46. X. Tax liability 2,945,736 0 1,789,908
47. D. NET PROFIT 11,803,222 0 20,900,806
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Notes to the Financial Statements

of

Duna Aszfalt Zrt.

For the period 01.01.2023 to 31.12.2023

Tiszakécske, 21 May 2024,

The published data are confirmed by an audit

the head of the company
(representative)
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I.
GENERAL PART

1. About the company

Duna Aszfalt Zrt was established by the transformation of Duna Aszfalt Kft into a company
limited by shares, its full successor. Established on 1 October 2020, Duna Aszfalt Zrt has the
same scope of activities as its predecessor and is one of the leading players in the Hungarian
civil engineering market. The Company is involved in several major projects and also carries
out significant economic activities through its Hungarian and foreign subsidiaries.

Company register number: 03-10-100618
Headquarters: 6060 Tiszakécske, Béke u. 150.

Name and residence of the Chairman of the Board Laszl6é To6th
of Directors of the ZRT, who is required to sign

4551 Nvi haza, Bodrogi .
the financial statements: sioil dyancgyiiaza, SCUIOgN, 02

The name, address and registration number of the Tamas Jaszberényi
person responsible for the management of the 6000 Kecskemét, Hattyt u. 3

accounting service:
Registration number: 193 294

Csabané Sutus
6033 Varosfold, Nyar u.10
Registration number: 128 025

Our company, as the legal successor and group representative, established the corporate income
tax group authorized by the NAV under group identification number 17102317-6-03 as of 1
January 2020. At the same time, with the transformation, as the legal successor, it also became
the group representative of the VAT group operating under group identification number
17780890-5-03 as of 1 November 2009.

The Notes covers the Company's business activities for the financial period from 1 January
2023 to 31 December 2023.
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Capital structure of the company

In HUF

Share Type of share Nominal | Number of | Total nominal
series value shares (units) value of shares

per (HUF)

share

(HUF)
A Ordinary share 1 000 100 000 100 000 000
B Preference share 10 000 100 1 000 000
C Preference share 10 000 50 500 000
D Preference share 10 000 50 500 000
E Preference share 10 000 50 500 000
F Preference share 10 000 50 500 000
Total 103 000 000

Duna Aszfalt Zrt is subject to audit, auditor of the Financial Statements for period 01 January
2023 31 Deccember 2023 is Gabriella Kovacsné Bordas, representing Gaudit Gazdasagi
Szolgaltatd Kft, Address: 6044 Kecskemét Hetény - Belsonyir tanya, 325/E. Chamber number:
002185.

Auditor's annual fee
Title (HUF)
Audit fees 9 400 000 + VAT

The auditor did not charge any fees for other assurance services, tax advisory services or other
non-audit services during the financial year.

The main activity of the company is:

NACE Rev2 Code: Description
4211 Road, motorway construction

2. Main features of the accounting policy

e Accounting methods

In formulating the accounting policy, the main objective of the Company was to
provide a true and fair view of the company's assets, liabilities, financial position and
profit or loss for the owners, employees, creditors and third parties in accordance
with the provisions of the Accounting Act.
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The consistent application of the elements and content of the accounting policies
established is intended to ensure comparability between consecutive periods.

The company's internal accounting rules and the order of the general ledger and
analytical accounts are set out in the chart of accounts.

The Company prepares annual financial statements based on the annual net sales,
total assets and number of employees. Our Company is obliged to prepare
consolidated financial statements.

Taking advantage of the possibility provided by the provisions of Article 4 (4) and
(5) of the Accounting Act, the company - with the agreement of the auditor - presents
its data in the financial statements in THUF instead of MHUF, thus ensuring
comparability and consistency with the data of the companies included in the scope
of consolidation and with the data of the previous period.

Our company is a member and representative of a corporate income tax group and
therefore the financial statements and the accounting closing statements are prepared
in accordance with the provisions for annual accounts under Chapter III of the
Accounting Act, the date of balance sheet under the accounting policy is 31
December.

Preparation of balance sheet date is 31 March following the end of the year.

e Form of the income statement

Our company reports the results of its activities using the total cost method.

e Form of the balance sheet

Our company prepares a type "A" balance sheet.
We do not use aggregations or further disaggregation in our reporting.

Amortisation policy

a) Accounting for regular depreciation

Depreciation is recognised over the expected useful life of the asset in accordance
with the company's policy.

The purchase price of small tangible fixed assets with a value of less than HUF
200,000 is depreciated in one lump sum at capitalisation date.

Depreciation of tangible fixed assets is calculated using the straight-line method on
a monthly basis as a percentage of the gross value, taking into account the residual
value if significant. Alternatively, for mines and mining rights put into operation after
01.10.2020, our Company applies the depreciation method on a pro rata basis for the
purpose of more accurate cost accounting and cost recovery.
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As of 01.01.2023, in order to ensure more accurate accounting, our company
switched to the pro-rata depreciation accounting for heavy machinery, as a result of
which the depreciation of heavy machinery decreased by THUF 432 954 compared
to the previous year.

b) Accounting for impairment

An impairment loss is recognised when the value of an asset or investment is
permanently reduced, becomes redundant, is damaged or destroyed.

¢) Change in depreciation

In the event of a permanent change in the conditions of use of a tangible asset
classified as material to the Company, the depreciation rates are adjusted, and the
quantified effect of the change is presented in the supplementary Notes to the
Financial Statements.

Valuation procedure for assets and liabilities

Assets and liabilities are valued in accordance with the provisions of the Accounting
Act. Any changes to the valuation principles due to permanent reasons, the reasons
for them and their quantitative impact are detailed in the Notes to the Financial
Statements.

Fixed assets are valued at the cost of acquisition or production. Among the stocks,
self-produced stocks are shown at direct cost and purchased stocks at average cost.

Acquisition costs are defined as all expenditure incurred in acquiring, constructing
or installing an asset up to the point of its commissioning, delivery to a warehouse or
workplace, and which can be attributed specifically to the asset.

Production costs are those costs directly incurred in the production, installation,
extension, change, conversion or renovation of an asset, which are closely linked to
its production and can be allocated to the asset by means of appropriate indicators.

The value of repair - maintenance works incurred in order to ensure the continuous
and smooth operation is not included in the renovation costs.

Valuation of own production stocks
For own-account inventories, they are valued at post-calculated direct cost.

Impairment
Determined by the partner, based on the individual valuation of the item.

Our foreign currency assets, receivables and liabilities are valued at the exchange
rate published by the MNB on the balance sheet date.
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For the valuation of resources, equity, liabilities and accruals and deferred income
are valued at book value.

Provisions are recognised when the expected, possible cost or liability of a future
event cannot be adequately covered by other means, as required by law.

Criteria for the allocation of exceptionally large items

The amount of exceptional items is set at 1% of the balance sheet total. We classify
as exceptional items significant items related to organisational-structural changes.

Effects of errors that are considered to be significant

In relation to the audit and self-audit of previous years, the company considers a
material error to be a significant error if the aggregate (absolute, independent of
priori causes) number of errors and effects of errors detected in a given financial
year exceeds 2% of the total balance sheet amount of the financial year.

Description of the discrepancy from the accounting principles

During the operation of the company, there were no persistent reasons or material
circumstances that would have necessitated a change in the valuation principles or a
deviation from the accounting principles.

3. Assessment of the development of the assets and financial and income position

3.1. Development of the assets

The indicators showing the development of the company's assets and liabilities are set out
in Annex 1.

3.2. Assessment of the financial position

The indicators for assessing the financial position are set out in Annexes 2 and 3.

The financial position of the company can be considered stable.

3.3. Evolution of the income position

The indicators relating to the development of the company's income position are presented in
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IL.
NOTES TO THE BALANCE SHEET

For the analysis of the balance sheet data, the period from 01.01.2022 to 31.12.2022 was
considered as base.

A.) General part:
The cash flow statement of the company is presented in Annex 5.

B) Additional data for the balance sheet items

1. Evaluation of assets
a) Changes in the gross value and accumulated depreciation of tangible and intangible
fixed assets and changes in the stock of investments are shown in Annex 6.

Depreciation of tangible fixed assets calculated at the rates allowed by the Corporate Tax Act,
is THUF 1 230 157, and due to the use of the development reserve, the depreciation of THUF
48 961 according to corporate tax was not considered. An amount of THUF 17 380 was
accounted as impairment.

We do not have any tangible assets that directly protect the environment.

No value adjustment was made for the company.

Certain real estate, assets and receivables of the company have been pledged as collateral for
the bank commitments.

The company has non-current financial assets with a value of THUF 38 412 873, consisting of
THUF 23 139 672 of long-term investments in affiliated companies, THUF 1 630 516 of long-
term significant ownership interests and THUF 9 561 744 of long-term loans granted to
companies in which the company has a significant ownership interest.

An impairment loss of THUF 15 413 272 was recognized on non-current financial assets and
securities, and an impairment of THUF 747 845 was reversed.

The changes of long-term financial assets and the holdings of securities are shown in Annex 7
and 8.

b) Changes in the company's current assets are shown in Annex 9.

The company has an unfinished production value of THUF 0 at the end of the year.

¢) The value of cash and cash equivalents is THUF 23 247 042, of which the actual year-
end closing cash balance is THUF 3 541, and the total bank accounts amount to THUF
23 243 501.
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d) The accrued income and prepaid expenses amount to THUF 2 498 680, of which the
accrued expenses for the current year amount to THUF 1 050 358, the accrued income
and prepaid expenses for the current year amount to THUF 1 448 322, of which
98.13% is the accrual of revenue calculated from project accounting based on the
degree of completion, no accrual of deferred expenses has been made.

See Annex 10 for further details.

2. Evaluation of shareholder’s equity and liabilities

a)

b)
©)

d)

The composition of the company's equity is shown in Annex 11 and changes in equity in
Annex 12. Our company's tied-up reserves include R&D costs.

The composition of provisions is set out in Annex 13.

The company's liabilities are made up of long-term and short-term liabilities, the changes
in the stock of which are shown in Annex 14.

The company has no subordinated liabilities, no off-balance sheet liabilities and no
liabilities secured by license or similar rights.

The company's long-term debt is from a bond issue, amounting to HUF 30 billion,
maturing on 17.10.2029., i.e., with a remaining maturity of more than 5 years:

During 2020, the Company issued HUF 30 billion worth of bonds, in accordance with the
founder's resolution 1/2019 (IX.30.) of 30 September 2019, in a total of 750 registered
bonds with a nominal value of HUF 40 million, in a private placement.

The accrued expenses and deferred income amount to THUF 731 352, of which the
accrued expenses amount to THUF 110 996, the deferred income amount to THUF 313
525 and the deferred revenue amount to THUF 306 831. The breakdown of accrued
expenses and deferred income is shown in Annex 15.
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II1.

ADDITIONS TO THE INCOME STATEMENT

In the analysis of the income statement, the base period is the period from 01.01.2022 to
31.12.2022.

a)

b)

d)

€)
f)

Net sales revenue of the company in 2023 is 214 588 193 THUF, which is the net sales
revenue of domestic sales, there are no export sales.

Change in own-produced inventories is THUF -79 405, and the capitalized value of own
produced assets is THUF 83 213.

Other revenue amounted to THUF 7 089 983, including the effect of the reversal of the
provision was THUF 5 342 084. Breakdown of net turnover by main activity is shown in
Annex 16.

The value of material expenses is 156 269 036 THUF, of which 55 054 598 THUF is
material costs, the value of services used is 99 202 589 THUF, the value of other services
is 961 821 THUF, the value of goods sold is 1 50 028 THUF and the value of services
sold (intermediated) is 0 THUF.

Personnel expenses amounted to THUF 13 345 106. Wages and salaries amounted to
THUF 11 367 638, other employment benefits amounted to THUF 423 988, and payroll
contributions amounted to THUF 1 553 480.

Depreciation and amortization amounted to THUF 883 890, and other expenses
amounted to THUF 13 783 433, of which 52.43% is provisioning, 15.3% is business tax
and 19.92% is foundation grants.

The result from financial operations is THUF -14 709 805, consisting of income from
financial operations of THUF 4 335 069 and expenses of THUF 19 044 874.

The income from financial operations consisted of THUF 990 047 from other interest
and similar income received (of which THUF 135 392 from interest received from an
affiliated company), THUF 2 032 538 from interest on long-term financial assets (of
which THUF 2 032 538 from an affiliated company), THUF 1 312 484 from other
income of financial transaction, income from participations, foreign exchange rate gains
and received dividends did not incur.

Financial expenses amount to THUF 19 044 874, consisting of THUF 2 497 593 interest
payable and similar charges, THUF 14 665 426 reversal of impairment losses on shares,
securities, and bank deposits and THUF 1 881 451 other financial expenses.

A presentation of the company's costs and expenses is presented in Annex 17.

The profit before tax is THUF 22 690 714.
Salary of the management: THUF 15 862.
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g)  Corporate income tax

Corporate income tax of our company is determined considering the provisions of the
CIT Law applicable to group taxpayers and their members. The derivation of the

individual tax base of our company is the following:

Tax base decreasing items Data in THUF
Provisions for contingent liabilities and charges recognized as
. : 5342 084
income in the tax year
Grants from foundations 13 701
Dividends received, shares
Depreciation according to tax law, income of sold assets 1190 675
Credit received from tax donation 53 946
Reversal of impairments on prior years receivables 464 449
Total tax base decreasing items 7 064 855
Items increasing the tax base
_y . : 910 748

Depreciation according to Accounting Act, book value of assets sold
Amount of provision for contingent liabilities, future costs 7226 658
Amount of the fine imposed by a final decision recognised as an 2053
expense
Amount of impairment loss recognised on receivables in the tax year 518
Costs and expenses not related to entrepreneurial, revenue-generating

- 689 092
activities
Receivables forgiven in the tax year but not considered as bad debt 134314
Debt takeover 8
Transfer pricing adjustments 100 680
Discarded material 87171
Other items increasing the tax base 22377
Total tax base increasing items 9173 619
Individual corporate tax base: 24799 478
Of the tax payable by the group taxpayer for the tax year, the tax
payable by our company as a member of the group taxpayer is as 1773 726
follows

17
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In 2023, our company's project outside Europe reached a milestone. The GED Africa project is
one of the largest investments in the region, and one of the largest in terms of global trade. The
development, coordinated by our subsidiary, will provide the opportunity to build a new road
between Kasomeno in the Democratic Republic of Congo and Mwenda in Zambia. The main
driving force is not just to improve road transport but to ensure that Congolese and Zambian
mining and other products reach the Indian Ocean part of Tanzania by the shortest possible
route.

The project includes
* road upgrading,
» the construction of 184 kilometres of new roads,

= the construction of a modern 345-metre-long cable-stayed bridge over the Luapula
River, for which design work has started

= a one-stop border post in both Congo and Zambia.

In 2023, we reversed the impairment of our GED Africa subsidiary’s shareholding of USD 405
000, based on a company valuation by Impact Advisory Zrt. and exercised the right to
retrospectively declare the shareholding, with a tax effect of THUF 16 182.

As aresult, the corporate tax payable by our company is THUF 1 789 908
The profit after tax is THUF 20 900 806.

The data of the enterprises participating in the group taxable entities are presented in Annex 20.

Duna Aszfalt Zrt 18



IV. OTHER ADDITIONS

. The account managing banks are MBH Bank Plc, OTP Bank Plc, Raiffeisen Bank
Zrt, KDB Bank Zrt, SKB Bank, Concorde Bank, Bank of China, Unicredit Bank,
Credit Suisse Bank.

. Details of the average statistical headcount, payroll costs and other personnel-related
payments for the year under review are given in Annexes 18.

. Hazardous waste, environmentally harmful substances and environmental costs are
presented in Table 19.

No advances or loans have been paid to the senior management of our company
and no guarantees have been given on their behalf.

10 000 repurchased ordinary shares are included in the balance sheet under treasury
shares.

. The company has no redeemable shares.

. The aftermath of the COVID-19 coronavirus epidemic and the effects of the
Ukrainian-Russian conflict are not significantly measurable in the life of the
company, and the going concern principle is not affected, to the best of our
knowledge.

. The accounting related parties of Duna Aszfalt Zrt are listed in Annex 21.
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Duna Aszfalt Zrt

Financial year: 01/01/2023 - 31/12/2023

INDICATORS OF FINANCIAL STANDING

Annex 1

Name of indicator Calculation of indicator Previous year | Current year | Previous year | Current year | Change
THUF THUF % % %
Ratio of fixed assets Fixed sy 36,227.927 46,086,641 2191 17.84 81.42
Total assets 256.647.866 261.728.859
Ratio of current assets Current agsests 193,328,006 212,343,538 76.11 81.21 106.70
Total assets 256.647.866 261.728.859
Share Ww's edui
Coverage of fixed assets i . = §3.774.835 103,675,639 152.55 222.07 145.57
Fixed assets 56.227.927 46.686.641
Coverage of tangible assets | nareholder’s equity 85.774.833 | 103.675.639 1116.25 137141 | 122.86
Fixed assets 7.684.172 7.559.794
i i i v ! 2 | A 2
CaPltal adequacy (Equity Sh,;mlmlg-g;:r.s g‘g. uity 85.774.833 103,675.639 33.42 39.61 118,52
ratio) Total liabilities 256.647.866 261,728,859
l?atl.o’o-fshort term Short l!;!‘)].‘l I!.;;_b. j.lmg(k 100,209,371 90.633.328 39.05 34.63 88,60
liabilities Total liabilities 256.647.866 261,728,859
Ratio of long-term Long-tenmlinbilitics 33.000000 | 30.000.000 13.64 11.46 84.05
liabilities Total liabilities 256,647,866 261,728,859
Ratio of liabilitics Liabilitiss 135209371 | 120.633.328 52.68 46.09 87.49
Total liabilities 256,647,866 261,728,859
EFFICIENCY OF ASSET OPERATIONS
Name of indicator Calculation of indicator Previous year | Current year | Previous year | Current year | Change
THUF THUF % % %
Turnover of assets Net revenue 214.993.497 214,588,193 0.84 0.82 97,87
Total assets 256,647,866 261,728.859
Turnover of tangible assets Net. S 214.993.497 214.588.193 27.98 28.39 101.45
Tangible assets 7.684.172 7.559,794
Turnover of inventory N tre.venue 214,993,497 214,588,193 31.91 25.09 78.63
Average inventory 6,737,899 8.552.795
Turnover of equity Net re\fenue 214,993,497 214.588.193 251 207 82,58
Equity 85,774,833 103.675.639
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Duna Aszfalt Zrt

Financial year: 01/01/2023 - 31/12/2023

Financial structure-related indicators

Annex 2

Name of indicator Calculation of indicator Previous yeaCurrent yearrevious yealCurrent yealkfhange
THUF THUF % % Yo
. Receivables 74,522,927 | 93,139,739
pebt coveris ratio Short-term liabilities 100209371] 90,633328 | '+37 | 19277 13819
Degree of Liabilities 135,209,371 120,633,328
indebtedness Total assets 256,647,866 261,728,859 52.68 i 87.49
T Operating result 6,576,208 | 37,400,519
Dynamic liquidity Short-term liabilities 100209.371| 90633328 | %° 41.27  |628.81
Customer / Supplier Customers 15,815,706 | 36,171,524
inventory ratio Suppliers 21,881,075 | 24,887,224 . 143.34 120108
Accounts receivable Average customer inventory 25.476.457 | 16,352,014
turnover Net revenue 214,993,497| 214,588,193 i i el
Accounts payable Average supplier inventory 19,090,381 | 83,831,333
turnover Material expenses 175.977.357| 156.269.036 S0 el el
DEBT SERVICE
Name of indicator Calculation of indicator Previous yea|Current yearPrevious yealCurrent yeailChange
THUF THUF Yo % %
Operating result 6,576,208 | 37.400,519
Inter'est coverage Paid interest and charges 1.485.580 2.497.593 e ezl
Earnings before Qperating result + depreciation 8,084,444 | 38.284,409
interest, tax, Paid interest and charges 1,485,580 2,497,593 544.19 1532.85 |281.67
|denreciation and
Profit after tax+amortisation 13,311,458 | 21,784,696
Cash flow coverage Paid interest and charges 1,485,580 | 2497503 | 00004 87223 | 9734
Debt repayment Profit after tax+amortisation 13,311,458 | 21,784,696
capacity Liabilities 135.209.371] 120.633328 | % 1806 []183.43
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Duna Aszfalt Zrt

Financial year: 01/01/2023 - 31/12/2023

Annex 3

LIQUIDITY INDICATORS
- . R *revious yea| Current yearrevious yealCurrent yeaiChange
Name of indicator Calculation of indicator THUF THUF % % %
Liquidity ratio L. Current assest 195,328,006 212,543,538
(Current ratio) Short-term liabilities 100.209.371| 90,633,328 | 0492 | 23451 12031
Liquidity ratio 11 Current assets - Inventory 186.948.315| 203,817,640
(Quick ratio) Short-term liabilities 100.209.371| 90,633,328 186.56 a2V
L. . Cash and securities 112,425,388 110,677,901
dquidity, ratio Il Short-term liabilities 100.209.371| 00,633,328 | '!Z19 | 12212 ]108.85
. . Cash and cash equivalents 28,011,167 | 23,247,042
Liquidity ratio IV. Short-term liabilities 100.209.371] 90,633,328 | 27%° 2565|9176
22
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Duna Aszfalt Zrt Annex 4
Financial year: 01/01/2023 - 31/12/2023

Ratios related to income statement trends

- . - Previous year|Current year|Previous year| Current year|Change
Name of indicator Calculation of indicator THUF THUF % % %
Return on equity Net income 11,803,222 | 20,900,806

3 20. .

(ROE) Shareholder's equity 85,774,833 | 103,675,639 i 0.16 100
Return on sales Net income 11,803,222 | 20,900,806
(ROS) Net revenue 214,993,497 | 214,588,193 549 9.74 177.41
Return on assets Net income 11,803,222 20,900,806
(ROA) Total assets 256,647,866 | 261,728,859 G 7.9 s
Profit aﬂf:r . ‘ Net income o 11,803,222 20,900,806 12.41 17.14 138.16
tax/working capital [urrent assets-Short term liabilitig 95,118,635 | 121.910.210
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Duna Aszfalt Zrt Annex 7
Financial year: 01/01/2023 - 31/12/2023
Changes in financial investments
Data in THUF
Title Opening value| Inrease Decrease Closing
Long-term investment in affiliated company 38,584,620 240,848 15,426 38,810,042
Long-term loan to affiliated company 0 0 0
Significant long-term ownership interest 3,468,691 0 328,382 3,140,309
Long-term loan to company with significant ownership interest 0 0
Other long-term investments 0 0
Long-term loan to company with other significant ownership interest 8.774.252| 7.337.144 6,549,652 9.561,744
Other long-term loan 1,001,625| 4,080,941 43,675 5,038,891
Long-term debt securities 0 0
Cost of acquisition 51,829.188] 11,658,933 6.937,135] 56,550,986
Long-term investment in affiliated company 792,372115,002,702 124,704 15,670,370
Long-term loan to affiliated company 0 0
Significant long-term ownership interest 2,133,445 0 623,652 1,509,793
Long-term loan to company with significant ownership interest 0 0
Other long-term investments 0 0
Long-term loan to company with other significant ownership interest 0 0
Other long-term loan 1.001.625 43,675 957,950
Long-term debt securities 0 0
Impairment 3,927,442]15,002,702 792,031 18,138,113
Book value 47.901.746| -3.343.769 6.145.104| 38.412.873
Changes in securities

Name Opening value| Inrease Decrease Closing
Equity investment in affiliated company 0 - 0
Significant ownership interest 0
Other ownership interest 0
Treasury shares. own equity interest 34.769.500 0 34.769.500
Debt securities for trading purposes 50,938,937| 3,427,424 54,366,361
Cost of acquisition 85,708.,437| 3.427.424 0] 89,135,861
Equity investment in affiliated company 0
Significant ownership interest 0
Other ownership interest 0
Treasury shares, own equity interest 0
Debt securities for trading purposes 1,294,216 410,786 0 1,705.002
Impairment 1.294.216] 410,786 0 1,705,002
Book value 84.414,221| 3,016,638 0] 87,430,859
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DUNA ASZFALT ZRT.
Tiszakécske

Ownership interests (investments) of the company and key data

Annex 8

. . Voting
NameIgE VEs tment]( Headquarters Own:, ship turnout | Share capital
name of the company): Yo %

Hoédut Freeway Kft 6060 Tiszakécske, Béke u. 150. 50% 50% THUF 3 000
Vakond Via Kft. 6060 Tiszakécske, Béke u. 150. 50% 50% THUF 3 000
Magyar Vakond Kft 6060 Tiszakécske, Béke u. 150. 100% 100% | THUF 100 000
Meti Truck Kft 6060 Tiszakécske, Béke u. 150. 42% 42% | THUF 10 000
Szoke Tisza Kft 6060 Tiszakécske, Beke u.150 50% 50% THUF 3 200
Veszprém Handball Zrt. | 8200 Veszprém, Kiilsé-kadartai ut.5. 94% 94% THUF 5 000
gffballzeg‘gke’ Labdarugé | ¢60 Tiszakécske, Béke u. 150. 90,32%| 90,32%| THUF 3 100
Rail-Via Bg o o R 100%|  100%|  TBGN 600
Kozgép Zrt 1239 Budapest, Haraszti it 44. 30% 300| THUFI (7)(9)8
Magyar Alagut Kft 2030 Frd, Kossuth L. u. 80. 100% 100% | THUF 110 000
Osijek Asfalt Zagreb, Mrazoviéeva ulica 8. 50% 50% THRK 300
Azi-Bud Bedzin ul. Odkrywkowa 91 100% 100% TPLN 713
Duna Constructii RO Municipiul Satu Mar, Bulevardul

SRL VASILE LUCACIU, No 3., Judet 100% 100% TRON 0,200

T Satu Mare
Duna Technoldgia Kft 6060 Tiszakécske, Béke utca 150. 100% 100% THUF 3 000
WKS Duna Polska Bedzin ul. Energetyczna 10. 100% 100% TPLN 5
GED Africa Ltd. —ENeTGbereiny, LD OprMacva 26% 26%| TUSD 3 420
Tower, Cnr Silicion Ave
Békési Vakond Kft 6060 Tiszakécske, Béke u. 150. 100% 100%| THUF 10 000
Horseradish Kft 2541 Labatlan, Dunapart nr.: 1605/2. 100% 100% | THUF 110 000
Transdanuvius 2000 Kft | 1239 Budapest, Haraszti Gt 44. 100 % 100 % THUF 4 150
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Duna Aszfalt Zrt
Financial year: 01/01/2023 - 31/12/2023

Composition of current assets

Annex 9

Data in THUF
Previous year X Current year GHARES
Name Amount (THUR)| 517 (%) (T";{‘E’;’)t Share (%) | (%)
L. Inventories 8,379.691 4.29| 8,725,898 4.11 104.13
Materials 2,374,569 1.22| 2,710,981 1.28 114.17
Unfinished production and work in progress 0 0.00 0 0.00
Livestock 0 0.00 0 0.00
Finished products 608,296 0.31 528,891 0.25 86.95
Goods 4,774,353 2.44| 4,774,353 2,25 100.00
Advances paid for inventories 622,473 0.32 711,673 0.33 114.33
II. Receivables 74,522,927 38.15| 93.139,739 43.82 124.98
Receivables from sales of goods and services 15,815,706 8.10] 36,171,524 17.02 228.71
Receivables from related companies 23,139,600 11.85| 22,371,830 10.53 96.68
Receivables from significant ownership interest companig 19,113,172 9.79| 17,655,043 8.31 92.37
Receivables from other related entities 0 0.00 0 0.00
Bills of exchange 0 0.00 0 0.00
Other receivables 16,454,449 8.42| 16,941,342 7.97 102.96
Valuation difference of receivables 0 0.00 0 0.00
Positive valuation difference of derivative transactions 0 0.00 0 0.00
II1. Securities 84,414,221 43.22| 87.430.859 41.14 103.57
Equity investment in aftiliated companies 0 0.00 0 0.00
Significant ownership interest 0 0.00 0 0.00
Other ownership interest 0 0.00 0 0.00
Treasury shares, own equity interests 34,769,500 17.80| 34,769,500 16.36 100.00
Debt securities for trading 49,644,721 25.42| 52,661,359 24.78 106.08
Valuation differences of securities 0 0.00 0 0.00
V. Cash and cash equivalents 28,011,167 14.34| 23,247,042 10.94 82.99
Cash, cheques 4,695 0.00 3,541 0.00 75.42
Bank deposits 28,006,472 14.34| 23,243,501 10.94 82.99
Total current assets 195,328,006 100.001212,543.538 100.00 108.81
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Duna Aszfalt Zrt

Annex 10
Financial year: 01/01/2023 - 31/12/2023
Compeosition of accrued income and prepaid expenses
Data in THUF
Previous year Current year
Name . Amount y N Change
Amount (THUF) Share (%) (THUF) Share (%) (%)
Accrued income 2,531,863 49.72] 1,448,322 57.96 57.20
Prepaid expenses 2,560,070 50.28| 1,050,358 42.04 41.03
Deferred expenses 0 0.00 0 0.00
Total accrued income and prepaid expenses 5.091,933 100.00| 2,498,680 100.00 49.07
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Duna Aszfalt Zrt

Annex 13
Financial year: 01/01/2023 - 31/12/2023
Composition of provisions
Data in THUF
Previous year Current year Change
Title Amount (THUF){ Share (%) ﬁ’;‘;‘;‘i Share (%) | (%)
Provision for expected liabilities 15,570,382 44.74] 14,963,427 40.79 96.10
Provision for future expenses 19,233,584 55.26| 21,725,113 59.21 112.95
Other provisions 0 0.00 0 0.00
Total provisions 34.803.966 100.00] 36,688,540 100.00 105.41
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Duna Aszfalt Zrt
Financial year: 01/01/2023 - 31/12/2023

Composition of liabilities

Annex 14

Data in THUF
Previous year Current year Ch
Title . Amount . ange
Amount (THUF) Share (%) (THUF) Share (%) (%)

Subordinated liabilities 0 0.00 0 0.00
Subordinated liabilities to related parties 0 0.00 0 0.00
Subordinated liabilities to companies with significant own 0 0.00 0 0.00
Subordinated liabilities to other related parties 0 0.00 0 0.00
Subordinated liabilities to non-related entities 0 0.00 0 0.00
Long-term liabilities 35,000,000 25.89| 30,000,000 24.87 85.71
Long-term loans 0 0.00 0 0.00
Convertible bonds 0 0.00 0 0.00
Debts from bond issuance 30,000,000 22.19| 30,000,000 24.87 100.00
Investment and development loans 0 0.00 0 0.00
Other long-term loans 0 0.00 0 0.00
Long-term liabilities to related companies 0 0.00 0 0.00
Long-term liabilities to companies with significant owners 0 0.00 0 0.00
Long-term liabilities to other related companies 0 0.00 0 0.00
Other long-term liabilities 5,000,000 3.70 0 0.00 0.00
Short-term liabilities 100.209.371 74.11| 90,633.328 75.13 90.4.
Short-term loans 0 0.00 0 0.00
Of which: convertible bonds 0 0.00 0 0.00
Short-term loans 0 0.00 0 0.00
Advances received from customers 10,957,298 8.10) 10,117,532 8.39 92,34
Trade payables 21,881,075 16.18| 24,887,224 20.63 113.74
Liabilities of bills of exchange 0 0.00 0 0.00
Short-term liabilities to related companies 34,608,932 25.60| 36,684,415 30.41 106.00
Short-term liabilities to companies with significant owner: 459,008 0.34 168,936 0.14 36.80
Short-term liabilities to other related parties 0 0.00 0 0.00
Other short-term liabilities 32,303,058 23.89| 18,775,221 15.56 58.12
Valuation difference on liabilities 0 0.00 0 0.00
Negative valuation difference of derivative transactions 0 0.00 0 0.00
Total liabilities 135,209,371 100.001120.633,328 100.00 89.22
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Duna Aszalt Zrt. Annex 15
Financial year: 01/01/2023 - 31/12/2023

Composition of deferred income and accrued expenses

Data in THUF
Previous year Current year Ch
Title S Amount o ange
Amount (THUF)| Share (%) | (qgupy | Share (%) | (%)
Deferred income 412,368 47.97 313,525 42.87 76.03
Accrued expenses 164,707 19.16 110,996 15.18 67.39
Deferred revenue 282.621 32.87 306.831 41.95 108.57
Deferred income and accrued expenses 859.696 100.00 731,352 100.00 85.07
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Duna Aszfalt Zrt.
Financial year: 01/01/2023 - 31/12/2023

Net sales revenue by main activities

2023

Annex 16.

Data in THUF

Name Revenue
Total revenue from civil engineering: (100 %) 207,286,456
Of which: Revenue from transportation engineering (98,171 %) 203,495,344
Revenue from utility engineering (1,289 %) 2,671,370
Revenue from water engineering (0,246 %) 509,124
Revenue from environmental protection (0,224 %) 463,912
Revenue from other civil engineering activities (0,070 %) 146,706
Revenue from railway construction activities (0,00 %) 0
Revenue from construction 0
Revenue from design services 0
Revenue from industrial services 1,852,891
Turnover from equipment rental 110,465
Revenue from sales of self-produced inventory 0
Revenue frommaterial sales 1,294,778
Revenue from intermediated services 52,421
Revenue from other activities 3,991,182
Revenue from export sales to the EU 0
Total: 214,588,193
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Duna Aszfalt Zrt Annex 20
Financial year: 01/01/2023 - 31/12/2023
Data for companies involved in group taxation and consolidation:
Consolidatio| VAT TAO
Name Address
n Group | Group
Duna Aszfalt Zrt 6060 Tiszakécske, Béke utca 150. X X X
Hédaszfalt Zrt 6060 Tiszakécske, Béke utca 150. X X X
Hoédut Freeway Kift 6060 Tiszakécske, Béke utca 150. X X X
Vakond Via Kft 6060 Tiszakécske. Béke utca 150. X X X
Duna Group International Kft 6060 Tiszakécske, Béke utca 150. X X X
Héduat Vagyonkezel$ Kft 6060 Tiszakécske, Béke utca 150. X X X
Magyar Vakond Kft 6060 Tiszakécske, Béke utca 150. X X X
Duna Technolégia Kft 6060 Tiszakécske, Béke utca 150. X X
Széke Tisza Invest Kft 6060 Tiszakécske, Béke utca 150. X X
Vakond Kft 6060 Tiszakécske. Béke utca 150. X X X
Magyar Alagutépité Kft 2030 Erd, Kossuth Lajos utca 20. X X
Duna NRG Zrt 1054 Budapest, Haraszti ut 44. X X -
Duna Group Zrt 6060 Tiszakécske, Béke utca 150. X
Duna Group International Kft
organizacna zlozka podniku 92901 Dunaszerdahely,
zahranicnej osoby Biskupa Kondého 4577/18 X
440031 Satu Mare, Str Vasile
Vakond at SRL Lucaciu No 3. X
Banimex Sp. Z. 0. 0 42504 Bedzin, Energetyczna 10. X
Békési Vakond Kft 6060 Tiszakécske, Béke utca 150. X
Hodut Epité Kft 6060 Tiszakécske, Béke utca 150. X
Horseradish Kft 2541 Labatlan, Dunapart hrsz. 1605/2 X
Démper Kft 2541 Labatlan, Dunapart hrsz. 1605/2 X
Domasz Kft 2541 Labatlan, Dunapart hrsz. 1605/2 X
Innovia Kft 2541 Labatlan, Dunapart hrsz. 1605/2 X
Hidro-Duna Kft 2541 Labatlan, Dunapart hrsz. 1605/2 X
Pannon-Doprastav Kft 2541 Labatlan, Dunapart hrsz. 1605/2 X
Pantunnel Kft 9485 Nagycenk, Belteriilet hrsz. 259/23 X

Duna Aszfalt Zrt
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Duna Aszfalt Zrt

Annex 21

Financial year: 01/01/2023 - 31/12/2023

Our company has accounting relationships with the following partners

Name

Address

ACS Seps OSK SA

827195 Sfantu Gheorghe (Sfintu Gheorghe)
Lt.Paius David Str.12.

Azi-Bud Spz.0.0

42-504 Bedzin, Odkrywkowa ul.91.

Banimex Spz.0.0

42504 Bedzin, Energetyczna 10.

Békési Vakond Kft 6060 Tiszakécske, Béke utca 150.

Domasz Kft 2541 Lébatlan, Dunapart hrsz. 1605/2
Dovas Kft 2541 Labatlan, Dunapart hrsz. 1605/2
Démper Kft 2541 Léabatlan, Dunapart hrsz. 1605/2

Duna Constructii Ro S.R.L.

Municipiul Satu Mare, Bulevardul
VASILE LUCACIU, No. 3., Judet Satu Mare

Duna Group International K ft

6060 Tiszakécske, Béke utca 150.

Duna Real-Estate Spz.o.0

42504 Bedzin, Energetyczna 10.

Duna Technoldgia Kft 6060 Tiszakécske, Béke utca 150.
Hardworking K ft 6060 Tiszakécske, Béke utca 150.
Hidro-Duna Kft 2541 Labatlan, Dunapart hrsz. 1605/2
Horseradish 2541 Labatlan, Dunapart hrsz. 1605/2
Hédat ROM SRL 440031 Satu Mare, Str VasileLucaciu No 3.

Duna Group International Kft
organizacna zlozka podniku
zahranicnej osoby

92901 Dunaszerdahely, Biskupa Kondého 4577/18

Hodaszfalt Zrt 6060 Tiszakécske, Béke utca 150.

Hodut Freeway Kft 6060 Tiszakécske, Béke utca 150.

Hodut Epité Kft 6060 Tiszakécske, Béke utca 150.

Hoédat Vagyonkezeld Kft 6060 Tiszakécske, Béke utca 150.

Innovia Kft 2541 Labatlan, Dunapart hrsz. 1605/2
Magyar Alagatépité Kft 2030 Erd, Kossuth Lajos utca 20.

Magyar Vakond Kft 6060 Tiszakécske, Béke utca 150.
MetiTruck Kft 6060 Tiszakécske, Béke utca 150.

Osijek Asfalt d.o.o. Zagreb, MrazoviCeva ulica §.
Pannon-Doprastav Kft 2541 Labatlan, Dunapart hrsz. 1605/2
Pantunnel Kft 9485 Nagycenk, Belteriilet hrsz. 259/23
Rail-Via Int. AD (BG) 1606 Sofia, 30-32 Gen. E.1.Totleben Blvd., 2nd floor.
Szbke Tisza Invest Kft 6060 Tiszakécske, Béke utca 150.

TLC Kft 6060 Tiszakécske, Béke utca 150.
Transdanuvius 2000 Kft 1239 Budapest, Haraszti ut 44.

Vakond Kft 6060 Tiszakécske, Béke utca 150.

Vakon Ut SRL 440031 Satu Mare, Str VasileLucaciu No 3.
Vakond Via Kft 6060 Tiszakécske, Béke utca 150.
Veszprém Handball Zrt 8200 Veszprém, Kiils6-kadartai ut S.

WKS Duna Polska Spz.o.o0.

Bedzin ul. Energetyczna 10.

Duna Aszfalt Zrt
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Duna Aszfalt Ut és Mélyépité ZRT

1.oldal

Kozgyllési jegyzokonyv

A kdzgylilés helye

A koézgyllés levezetd elndke

6060 Tiszakécske, Béke utca 150
Toth Laszlo

A levezet6 elnék beosztasa

Igazgatésag elndke

Idépont (datum, éra)

2024.05. 21.

A megjelent részvényesek:

Szijj Laszlé

Meghivottként jelen van tovabba a kézgyilésen Kovacsné Bordas Gabriella, a tarsasag allando

koényvvizsgaléja

A kozgylilés napirendje:

2024./01 majus 21.

A napirend elfogadasa

2024./02 majus 21.

2024./03 majus 21.

A 2023. évrél sz6l6 beszémolé_elfogadésa

Az eredmény felosztasa

hatarozatképesnek nyilvanitja.

1.napirend:

Toth Laszlo levezetd elndk a kdzgy(ilést megnyitja, és a kozgydlést megtarthaténak és

Sorszam: | 2024/01 (majus 21.)

| A napirend elfogadasa

]

_Eléterjeszté.

| Téth Lasz16, Igazgatésag elnske

Toth Laszlo igazgatdsag elndke ismerteti a napirendi pontokat. A napirendi pontok tekintetében
szavazasra teszem fel a kérdést,

aki a napirendeket elfogadja, kérem kézfenntartassal szavazzon.

Szavazas a napirendrél

| Szama: 2024/01 (majus 21.)

Igen szavazat: 100%

Nem szavazat: 0% 1 Tartozkodas: | 0%

Hatarozat:

Toth Laszl6 igazgatésag elndke megallapitja, hogy a kézgyllés napirendjét

Egyhangulag / 100 %aranyban elfogadtak / elvetették

Tiszakécske
Béke u.150
6060

Cg: 03-10-100618 Adoszam:28733232-4-03




Duna Aszfalt Ut és Mélyépité ZRT 2.0ldal

2. napirend
| Sorszam: | 2024/02 (majus 21) | A2023. évrél sz616 beszamolé elfogadasa
Eldterjeszto. - ‘ Toth Laszlé Igazgatosag elndke )

Az elsé napirendi pontra figyelemmel elmondom, hogy a beszamol6éban szereplé adatok minden
tulajdonos szamara ismertek, a véglegesitést tébb elézetes konzultacié is megelézte. Felmutatom a
tarsasag 2023. januar 01. és december 31-e kozétti id6szakrél sz6l6 beszamolojat, amelyet kérem, hogy
a tagok az abban foglaltak elfogadasa esetén hagyjanak jéva.

Szavazas a napirendrél ) Szama: 2024/02 (méjus 21.)
Igen szavazat: 100% Nem szavazat: 0% Tartézkodas: 0%
Hatarozat:

Toth Laszlé igazgatosag elndke megallapitja, hogy a tarsasag beszamoléjat 261 728 859 E Ft
mérlegfé6sszeggel, 22 690 714 E Ft ad6zas el6tti eredménnyel és 20 900 806 E Ft adozott
eredménnyel

Eqyhangulag / 100% aranyban elfogadtak / elvetették

3.napirend:

l.grszém:-l 2024/03 (majus 21.) _| Az eredmény feloé-ztésa

| Eléterjeszts. Téth Laszl6 Igazgatésag elndke

Téth Laszlé igazgatésag elndke javasolja, hogy az adézott eredménybél 5.0_00.000 E Fi-ot osztalék
kifizetésre forditsanak.

Szavazas a napirendrél Szama: 2024/03 (majus 21.)
Igen szavazat: 100% rNem szavazat: | 0% Tartézkodas: I 0%
Hatarozat:

Ajovahagyott osztalék kifizetésére a pénziigyi helyzet fiUggvényében kerillhet sor.

Kifizetéskor az igazgatdsag elndkének irasban nyilatkoznia kell a kozgy(ilésnek arrél, hogy a kifizetés
nem veszélyezteti a tarsasag fizetbképességét, illetve a hitelezék érdekeinek érvényeslilését. A
nyilatkozat megtételének elmulasztasaval torténd kifizetéssel, illetve valétlan nyilatkozat tételével
okozott karokért az igazgatdsag elnéke a vezetd tisztségviseldkre vonatkozé altalanos rendelkezések
szerint felel. Az igazgatosag elndke kételes a nyilatkozatot 30 napon belll a cégbirésaghoz benyuijtani.

Egyhangulag / 100 % aranyban elfogadtak / elvetették

Tiszakécske Cg: 03-10-100618 Adoszam:28733232-4-03
Béke u.150
6060




Duna Aszfalt Ut és Mélyépité ZRT 3.0ldal

Téth LaszI6 igazgatosag elnoke tajékoztatja a részvényeseket, hogy a kozgylilés hatarozatai bejegyzésre
kerilnek a Hatarozatok kdnyvébe. Az elkészilt jegyzékonyvet a részvényesek részére nem kaldik ki, az a
Tarsasag irodahelyiségében megtekinthetd.

Tovabbi kérdés, észrevétel nem léven, Toth Laszlo igazgatdsag elndke a kézgylilést berekeszti.

Késziilt: Tiszakécske, 2024. majus 21.

Toéth Laszlo
A Duna Aszfalt Zrt
igazgatosag elndke

\
A\
Mo ber Cles
Kovacsné Bordas Gabriella
meghivott

Tiszakécske Cg: 03-10-100618 Ad6szam:28733232-4-03
Béke u.150
6060
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Duna Aszfalt Ut és Mélyépité ZRT Page 1

Minutes of the General Assembly

; Place of the General Assembly

H-6060 Tiszakécske, Béke utca 150.

The Chairman of the General TOTH Laszl6
Assembly
Position of the Chairman Chairman of the Board of Directors
| Time (date, hour) 21.05.2024
Shareholders present:
SZiJJ Laszlo

an invited guest

Agenda of the General Assembly:
2024/01 21_M_ay I.Adoption of the agenda
2024/0221 May  |Ado,

Adoption of th_e report for 2023

2024/03 21 May Splitting the result

TOTH LaszI6, President, opened the General Assembly and declared it valid and quorate.

Agenda 1:

| Serial ?)2_4101 (21 May) | Adoption of the agenda -
number;

[ Proposer: - ‘ '_I'O_T H Lé_szlé,_(:hairman of the B;é;d ;)f Directors_

TOTH Laszl6, Chairman of the Board of Directors, presents the items on the agenda. | put the items on
the agenda to the vote, if you agree to the agenda, please vote by a show of hands.

| Vote on the agenda | Number: 2024/01 (21 May)
Ir “Yes” votes: 100% “No” votes: l 0% Abstention: i 0%
Decision: | TOTH Laszlé, Chairman of the Board of Directors, notes that the agenda of the

General Assembly

was unanimously adopted/approved by a vote of 100%/was rejected
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Agenda 2
| Serial | 2024/02 (21 May) | Adoption of the report for 2023
number: ‘
Proposer: | TOTH Lasz16, Chairman of the Board of Directors

With regard to the first item on the agenda, the figures in the report are known to all owners, and the
finalisation was preceded by several preliminary consultations. | present the accounts of the Company
for the period from 1 January to 31 December 2023, which | ask the members to approve if the contents
are adopted.

Vote on the agenda o | Number: 2024/02 (21 May)
“Yes” votes: ! 100% “No” votes: ‘ 0% ‘ Abstention: - 0%
Decision:

TOTH Laszl6, Chairman of the Board of D_irecto:e:,_states that the financial statements of the Company
with a balance sheet total of HUF 261,728,859 thousand, profit before tax of HUF 22,690,714 thousand
and profit after tax of HUF 20,900,806 thousand

Was unanimously adopted/approved by a vote of 160%/was rejected

Agenda 3:
| Serial | 2024/03 (21 May) | Splitting the result
number:
| Proposer: l TOTH Laszl6, Chairman oﬁe Board of Directors

TOTH Laszlé, Chairman of the Board of Directors, proposes that HUF 5,000,000 thousand of the profit
after tax be used to pay dividends.

Vote_on the agenda ‘ Number: 2024/03 (21 May)
“Yes” votes: i 100% ‘ “No” votes: ‘ 0% I Abstention: ‘ 0%
: Decision:

The approved dividend may be paid depending on the financial situation.
When making a payment, the Chairman of the Board of Directors must declare in writing to the general
meeting that the payment will not jeopardise the solvency of the Company or the interests of creditors.
The Chairman of the Board of Directors shall be liable for any damage caused by failure to make a

| declaration or by making a false declaration in accordance with the general provisions applicable to
[ senior officials. The Chairman of the Board of Directors must submit the declaration to the court within

30 days.
| Was unanimously adopted/approved by a vote of 100%/was rejected
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TOTH Laszlé, Chairman of the Board of Directors, informs the shareholders that the resolutions of the
general meeting will be entered in the Book of Resolutions. The minutes are not sent to shareholders, but
are available for inspection at the Company’s offices.

As there were no further questions or comments, TOTH Laszli6, Chairman of the Board, closes the general
meeting.

Done at: Tiszakécske, 21 May 2024

[Stamp: DUNA ASZFALT ZRT.
H-6060 Tiszakécske, Béka u. 150.
Tax ID: 28733232-4-03
Group VAT ID: 17780890-5-03
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[handwritten signature]

TOTH Laszlé
Chairman of the
Board of Directors of Duna

Aszfalt Zrt.
[handwritten signature] [handwritten signature |
SZIJT Lész16 KOVACSNE BORDAS Gabriella
Shareholder Invitee
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FUGGETLEN KONYVVIZSGALOI JELENTES

A Duna Aszfalt ZRT részvényesei szamara

Vélemény

Elvégeztiik a Duna Aszfalt ZRT 2023. évi éves beszamolojanak konyvvizsgalatat, amely éves
beszamolo a 2023. december 31-i fordulonapra készitett mérlegbdl — melyben az eszkdzok és
forrasok egyezd végdsszege 261.728.859 E Ft, az adézott eredmény 20.900.806 EFt (nyereség)
és az ugyanezen idoponttal végz6dd iizleti évre vonatkoz6 eredménykimutatasbol, valamint a
szamviteli politika jelentds elemeinek Ssszefoglalasat is tartalmazo kiegészité mellékletbdl all.

Véleményiink szerint a mellékelt éves beszamolé megbizhato és valos képet ad a Tarsasag
2023. december 31-én fennillo vagyoni és pénziigyi helyzetérdl, valamint az ezen
idéponttal végzddé iizleti évre vonatkozoé jovedelmi helyzetérél a Magyarorszagon hatalyos,
a szamvitelrdl sz6lé 2000. évi C. tdrvénnyel Gsszhangban (a tovabbiakban: ,,szamviteli
torvény™)

A vélemény alapja

Ko6nyvvizsgilatunkat a Magyar Nemzeti Konyvvizsgélati Standardokkal 6sszhangban és a
konyvvizsgalatra vonatkozd — Magyarorszagon hatalyos — torvények és egyéb jogszabélyok
alapjan hajtottuk) végre. Ezen standardok értelmében fennéllo felelosségiink bovebb leirasat
jelentésiink ,,A kdnyvvizsgéld éves beszamold konyvvizsgalataért vald feleldssége™ szakasza
tartalmazza.

Fiiggetlenek vagyunk a tarsasagtol a vonatkoz6, Magyarorszagon hatalyos jogszabalyokban és
a Magyar Konyvvizsgaloi Kamara ,, A kdnyvvizsgaloi hivatds magatartasi (etikai) szabalyairol
és a fegyelmi eljarasrol szol6 szabélyzata”-ban, valamint az ezekben nem rendezett kérdések
tekintetében a Nemzetkozi Etikai Standardok Testiilete altal kiadott ,,Konyvvizsgalok Etikai
Koédexe”-ben (az IESBA Kodex-ben) foglaltak szerint, és megfeleliink az ugyanezen
normakban szerepl6 tovabbi etikai el6irdsoknak is.

Meggy6zddésiink, hogy az 4ltalunk megszerzett konyvvizsgalati bizonyiték elegendd és
megfeleld alapot nyijt véleményiinkhoz.

Kulcsfontossagu konyvvizsgalati kérdések

A kulcsfontossigu kényvvizsgélati kérdések azok a kérdések, amelyek szakmai megitélésiink
szerint a legjelentdsebbek voltak a targyiddszaki éves beszamol6 altalunk végzett
konyvvizsgalata sordn. Ezeket a kérdéseket az éves beszdmolo egésze altalunk végzett
konyvvizsgalatianak Osszefliggésében és az arra vonatkozo véleményiink kialakitdsa sordn
vizsgaltuk, és ezekrdl a kérdésekrdl nem bocsatunk ki kiilon véleményt. A kdnyvvizsgalati
megkozelitésiink leirasa ebben a kontextusban tortént.



Kulcsfontossagu teriilet meghatarozésa

A tarsasag befektetett pénziigyi eszkozei kozott egy nemzetkdzi jelentségii olyan
lizletrészt tart nyilvan, amelyre az eldzményekben mar 100 %-os értékvesztést kellett
elszamolnia. A projektben 2023-ban jelentts eldrelépés tortént, az érintett kormanyok
alairtak az infrastrukturalis beruhdzasrol a megallapodast. A befektetés piaci értékét a
tarsasag fliggetlen szakért$ bevonasaval megallapitotta, igy a kordbbi értékvesztés teljes
egészében visszairdsra keriilt, a tirsasagi adé amnesztia atmeneti lehet6ségével élve az
lizletrészt bejelentett részesedésként nyilvantartasba vetették.

Konyvvizsgalatunk sordn megvizsgaltuk, hogy a befektetés megfelelden keriilt-¢ bemutatésra,
az értékelése, az értékvesztés visszairasa és az év végi atértékelése szabalyszer( volt-e.
Vizsgaltuk, hogy a kapcsolodo kévetelések elismertek-e, illetve helyesen keriiltek-e
besorolésra.

Megallapitottuk, hogy a vonatkozo tajékoztatist a tarsasdg a Kiegészitdé melléklet III.
Eredménykimutatashoz kapcsolodé kiegészitések szakaszdban megadta.

Egyéb informacidk: Az iizleti jelentés

Az egyéb informaciok a tarsasag 2023. évi iizleti jelentésébdl allnak. A vezetés felelds az tizleti
jelentésnek a szamviteli torvény, illetve egyéb mds jogszabaly vonatkozd eldirdsaival
Osszhangban torténd elkészitéséért. A fiiggetlen konyvvizsgaldi jelentésiink ,,Vélemény”
szakaszaban az éves beszamoldra adott véleményiink nem vonatkozik az {izleti jelentésre.

Az éves beszamol6 altalunk végzett konyvvizsgalataval kapcsolatban a mi felelésségiink az
iizleti jelentés 4tolvasasa és ennek soran annak mérlegelése, hogy az lizleti jelentés Iényegesen
ellentmond-¢ az éves beszamolonak vagy a konyvvizsgdlat soran szerzett ismereteinknek, vagy
egyébként ugy tiinik-e, hogy az lényeges hibas allitast tartalmaz. Ha az elvégzett munkank
alapjan arra a kovetkeztetésre jutunk, hogy az egyéb informaciok Iényeges hibds allitast
tartalmaznak, kotelességiink errdl és a hibas allitas jellegérol jelentést tenni.

A szamviteli térvény alapjan a mi felel8sségiink tovabba annak megitélése, hogy az iizleti
jelentés a szamviteli térvény, illetve egyéb mas jogszabaly vonatkoz6 eloirdsaival 6sszhangban
van-e, és err0l, valamint az iizleti jelentés és az éves beszamold Osszhangjirol vélemény
nyilvanitasa.

Véleményiink szerint a Duna Aszfalt ZRT 2023. évi iizleti jelentése minden lényeges
vonatkozasban dsszhangban van a Duna Aszfalt ZRT 2023. évi éves beszamolojaval és a
szamviteli torvény vonatkozé eléirasaival. Mivel egyéb mas jogszabaly a Tarsasag szamara
nem ir eld tovabbi kovetelményeket az lizleti jelentésre, ezért e tekintetben nem mondunk

véleményt.

Az iizleti jelentésben mas jellegli 1ényeges ellentmondds vagy lényeges hibas allitds sem jutott
a tudomasunkra, igy e tekintetben nincs jelenteni valonk.



A vezetés és az iranyitassal megbizott személyek felelossége az éves beszamoloért

A Duna Aszfalt Zrt vezetése felelds az éves beszamoldnak a szamviteli torvénnyel 6sszhangban
torténd és a valds bemutatas kvetelményének megfeleld elkészitéséért, valamint az olyan belsd
kontrollért, amelyet a vezetés sziikségesnek tart ahhoz, hogy lehetdvé valjon az akar csalasbol,
akar hibabol ered6 lényeges hibas allitastol mentes éves beszamolé elkészitése.

Az éves beszamolo elkészitése soran a vezetés felel@s azért, hogy felmérje a Tarsasagnak a
vallalkozas folytatasara vald képességét és az adott helyzetnek megfelelden kozzé tegye a
véllalkozas folytatasaval kapcsolatos informdacidkat, valamint a vezetés felel a vallalkozas
folytatasanak elvén alapulé éves beszamold Osszedllitasaért. A vezetésnek a vallalkozés
folytatasanak elvébol kell kiindulnia, ha ennek az elvnek az érvényesiilését eltérd rendelkezés
nem akadilyozza, illetve a vallalkozasi tevékenység folytatasanak ellentmondd tényezo,
koriilmény nem all fenn.

Az iranyitassal megbizott személyek felelosek a Tarsasag pénziigyi beszamolasi folyamatanak
feltigyeletéért.

A konyvvizsgilo éves beszamolé konyvvizsgalataért valo feleldssége

A konyvvizsgalat soran célunk kellé bizonyossagot szerezni arrdl, hogy az éves beszdmold
egésze nem tartalmaz akar csalasbol, akar hibabol eredd lIényeges hibas allitast, valamint az,
hogy ennek alapjan a véleményiinket tartalmazo fiiggetlen konyvvizsgaléi jelentést adjunk ki.
A kell6 bizonyossdg magas foku bizonyossag, de nem garancia arra, hogy a Magyar Nemzeti
Konyvvizsgalati Standardokkal 6sszhangban elvégzett konyvvizsgalat mindig feltirja az
egyébként [étezb lényeges hibas allitast. A hibas allitasok eredhetnek csalasbdl vagy hibabdl,
és lényegesnek mindsiilnek, ha ésszerli lehet az a varakozas, hogy ezek 6nmagukban vagy
egyiittesen befolyasolhatjak a felhaszndlok adott éves beszamold alapjan meghozott gazdaségi
dontéseit.

A Magyar Nemzeti Kdnyvvizsgalati Standardok szerinti konyvvizsgalat egésze sordn szakmai
megitélést alkalmaztunk és szakmai szkepticizmust tartunk fenn.

Tovabba:

* Azonositjuk és felmérjiik az éves beszamolo akar csalasbodl, akar hibabol eredd 1ényeges hibas
allitasainak a kockazatait, kialakitjuk és végrehajtjuk az ezen kockazatok kezel€sére alkalmas
konyvvizsgalati eljarasokat, valamint elegendé és megfeleld konyvvizsgélati bizonyitékot
szerziink a véleményiink megalapozasahoz. A csalasbol eredd lényeges hibds allitds fel nem
tardsanak a kockdzata nagyobb, mint a hibabol ered6é, mivel a csalds magédban foglalhat
Osszejatszast, hamisitast, szandékos kihagyasokat, téves nyilatkozatokat, vagy a belsd kontroll
feliilirasat.

» Megismerjiik a kényvvizsgdlat szempontjabdl relevans belsé kontrollt annak érdekében, hogy
olyan konyvvizsgalati eljarasokat tervezziink meg, amelyek az adott koriilmények kozott
megfeleldek, de nem azért, hogy a Tarsasag bels6 kontrolljanak hatékonysagara vonatkozdéan
véleményt nyilvanitsunk.



« Ertékeljiik a Duna Aszfalt Zrt altal alkalmazott szamviteli politika megfeleléségét és a vezetéds
altal készitett szamviteli becslések és kapcesolodo kozzétételek észszerliségét.

* Kovetkeztetést vonunk le arrdl, hogy helyénvalo-e a vezetés részérdl a vallalkozas
folytatdsanak elvén alapuld éves beszamold Gsszedllitasa, valamint a megszerzett
kdnyvvizsgalati bizonyiték alapjan arrél. hogy fenndll-e lényeges bizonytalansag olyan
eseményekkel vagy feltélelekkel kapcsolatban, amelyek jelentés kétséget vethetnek fel a
Tarsasag vallalkozas folytatdsara valo képességét illetden. Amennyiben azt a kovetkeztetést
vonjuk le, hogy lényeges bizonytalansag all fenn, fliggetlen konyvvizsgaloi jelentésiinkben fel
kell hivnunk a figyelmet az éves beszamoldban 16vé kapcsolodd kozzétételekre, vagy ha a
kozzétételek e tekintetben nem megfeleldek, mindsiteniink kell ~véleményiinket.
Kovetkeztetéseink a  fiiggetlen  kdnyvvizsgaloi jelentésiink  datumaig  megszerzett
konyvvizsgalati bizonyitékon alapulnak. Jovébeli események vagy feltételek azonban
okozhatjak azt, hogy a Tarsasag nem tudja a véllalkozast folytatni.

« Ertékeljiik az éves beszamolé atfogd bemutatasat, felépitését és tartalmat, beleértve a
kiegészitd mellékletben tett kozzétételeket, valamint értékeljiik azt is, hogy az éves
beszamoloban teljesiil-¢ az alapul szolgalo ligyletek és események valds bemutatasa.

+ Az irdnyitassal megbizott személyek tudomasira hozzuk - egyéb kérdések mellett - a
konyvvizsgalat tervezett hatokorét és iitemezését, a konyvvizsgélat jelentés megallapitasait.
beleértve a Tarsasag dltal alkalmazott belsé kontrollnak a kényvvizsgadlatunk soran altalunk
azonositott jelentds hianyosséagait is, ha voltak ilyenek.

Kecskemét, 2024. méjus 21.

\
\ \
Kovacsné | (JI’CI%S Gabriella
konyvvizsgald 002185
Gaudit Kft 000393
6044, Kecskemét Belsényir 325/E.
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INDEPENDENT AUDITOR'S REPORT

For the shareholders of Duna Aszfalt Zrt.

Opinion

We have audited the annual financial statements of Duna Aszfalt ZRT for the year 2023,
which consist of the balance sheet as of 31 December 2023, with a balance sheet total of THUF
261,728,859, and the assets and liabilities of the Company, the profit after tax of THUF
20,900,806 (profit), and the profit and loss account for the year then ended, and Notes
comprising a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of
the financial position of the Company as of 31 December 2023 and of its financial
performance for the year then ended in accordance with Act C of 2000 on Accounting
(the "Accounting Act").

Basis for the opinion

We conducted our audit in accordance with Hungarian National Auditing Standards and the
laws and regulations applicable to auditing in Hungary. For a more detailed description of our
responsibilities under these standards, please see the "Auditor's responsibility for the audit of
the annual accounts” section of our report.

We are independent of the Company in accordance with the relevant legislation in force in
Hungary and the Hungarian Chamber of Auditors' publication "Code of conduct and
disciplinary procedure for the audit profession” and, for matters not covered by these, the
International Ethics Standards Board's Code of Ethics for Auditors (the IESBA Code), and
we comply with the additional ethical requirements contained in the same standards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key audit matters

The key audit matters are those matters that, in our professional judgment, were the most
significant in our audit of the annual accounts for the period. We have considered these
matters in the context of our audit of the financial statements as a whole and in forming our
opinion thereon, and we do not express a separate opinion on these matters. Our audit
approach is described in this context.

Key area identification

The company's financial investments include an internationally significant part of the
business for which a 100% impairment had to be recognised in the past. In 2023, the
project made significant progress, with the governments concerned signing an
agreement on infrastructure investment. The market value of the investment has been
established by the company with the assistance of an independent expert, so that the



previous impairment has been fully reversed, and the temporary corporate tax amnesty
has been used to register the stake as a declared equity interest.

Our audit examined whether the investment was properly presented, its valuation, the reversal
of the impairment and the year-end revaluation were in order. We examined whether the related
receivables were recognised and correctly classified.

The relevant information has been provided by the company in section "III. Supplementary
information relating to the income statement” of the Notes to the Financial Statements.

Other information: The business report

Other information is taken from the company's business report for 2023. Management is
responsible for the preparation of the business report in accordance with the relevant provisions
of the Accounting Act or other legislation. Our opinion on the annual accounts in the "Opinion”
section of our independent auditor's report does not apply to the business report.

Our responsibility in relation to our audit of the annual accounts is to read the business report
and, in doing so, consider whether the business report is materially inconsistent with the annual
accounts or with our knowledge obtained from the audit, or otherwise appears to be materially
misstated. If, on the basis of our work, we conclude that other information contains a material
misstatement, we are required to report it and the nature of the misstatement.

We are also responsible under the Accounting Act for assessing whether the business report
is in accordance with the relevant provisions of the Accounting Act or other applicable law
and expressing an opinion on it and on the consistency of the business report with the
financial statements.

In our opinion, the 2023 business report of Duna Aszfalt ZRT is consistent, in all material
respects, with the 2023 financial statements of Duna Aszfalt ZRT and the relevant
provisions of the Accounting Act. As no other legislation imposes additional requirements on
the Company in respect of the business report, we express no opinion in this regard.

We are not aware of any other material inconsistencies or material misstatements in the
business report of which we have no matter to report.

Responsibility of management and those charged with governance for the financial
statements

Management is responsible for the preparation and fair presentation of these annual accounts
in accordance with the Accounting Act and for such internal control as management determines
is necessary to enable the preparation of annual accounts that are free from material
misstatement, whether due to fraud or error.

In preparing the annual accounts, management is responsible for assessing the Company's
ability to continue as a going concern and disclosing information about the going concern status
as appropriate, and for the preparation of the financial statements on a going concern basis.
Management must start from the going concern principle, unless otherwise provided or there is
a factor or circumstance that would prevent the going concern principle from being applied.



Those charged with governance are responsible for overseeing the Company's financial
reporting process.

Auditor’s responsibility for the audit of the financial statements

Our objective in performing our audit is to obtain reasonable assurance whether the annual
accounts as a whole are free from material misstatement, whether due to fraud or error, and to
issue an independent auditor's report thereon, which forms the basis for our audit opinion. A
reasonable assurance is a high degree of assurance, but it is not a guarantee that an audit
conducted in accordance with the Hungarian National Auditing Standards will always detect
an otherwise material misstatement. Misstatements may arise from fraud or error and are
material if there is a reasonable possibility that, individually or in aggregate, they could
influence the economic decisions of users taken on the basis of the financial statements.

We have applied professional judgement and maintained professional scepticism throughout
the audit in accordance with the Hungarian National Auditing Standards.

Furthermore:

e We identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and implement audit procedures to manage those
risks, and obtain sufficient appropriate audit evidence to provide a basis for our audit
opinion. The risk of non-detection of a material misstatement resulting from fraud is
greater than that resulting from error, as fraud can involve collusion, falsification,
intentional omissions, misstatements, or overrides of internal controls.

e We understand internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Company's internal control.

e We assess the appropriateness of accounting policies used by management and the
reasonableness of accounting estimates and related disclosures made by management.

e We conclude whether it is appropriate for management to prepare the financial statements
on a going concern basis and, based on the audit evidence obtained, whether there is any
material uncertainty about events or conditions that may cast significant doubt about the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we must draw attention in our independent auditor's report to the related
disclosures in the financial statements or, if the disclosures are inadequate in this respect,
qualify our opinion. Our conclusions are based on audit evidence obtained up to the date
of our independent auditor's report. However, future events or conditions may cause the
Company to be unable to continue as a going concern.

e We assess the overall presentation, structure and content of the annual accounts, including
the disclosures in the Supplementary Annex, and whether the annual accounts give a true
and fair view of the underlying transactions and events.



e We will disclose to those charged with governance, among other matters, the planned
scope and timing of the audit, the significant findings of the audit, including any significant
deficiencies in the Company's internal control that we identified in our audit (if any).

Kecskemét, 21 May 2024

[handwritten signature |

KOVACSNE BORDAS Gabriella
Auditor 002185
Gaudit Kft 000393
H-6044. Kecskemét Belsényir 325/E.



